
BIF NOTES OF FINANCE
Paragraphs of Current Interest

for the Investor.
ft l» always a Rood plan to return

money after tha time has passed arhea lt

mlght have beea noedod, Haaraver, in

the future it probably wlll not be Bi

sary to return YVall Btreet money.

Standard Oil of Ohio.
While no balance abeet haa been pui>-

llshed, It le said thal the Standard ON
Cornr-.*-*-' ''' '"¦ '" ea* paid Its full la*
debteflness to the Btandard OU Company
,' v.-.-. .'"-.¦¦ for fundfl advance*] t-

flnanc* Improventente, nnd is now clenr
of all '".ht ***** Metbeatbt hav.- beea p-'iM
rlnre tlH dlBtrlbUttoB of tlie stock it. I ..

(.embe-, lfll and the company ls repofted
imulatlns « llberal worklna bal*

ance.
Added Railway Expenditures.

PreMdeni Flnley of tha Boathera Rall*
way Company, at the Traneportai
t-lur*':- Iiidinnapolis ot: October S, talked
on -r aad thi Bhlp] ln a

pgrie preaaated the relatlona
eee tWO Int >reet* Referrlns:

.*. u ac <¦ ho said
"Tha laraaat Item of railway espeadl*

tura ls fof wnces. and tlie tendoncy of
-af« edjuetraenta for all claaaaa of rail¬
way rn.i'loycs has beaa steadily upward
,n Tf. .., < vears. The laterstate
merce Mlotl has not yet puhlished
the ofT*- ll Ft.itistl'-B for '971. hut flcine--

*naVf died eovertnB the wacea
of trcir.-- n oa the rallways of tha sec-

. - .,-«. ' ChlcafO and St. Loula and
¦ 'ihio and Potomac r:

whlch ahow that the wages of loeamatJva
enflneera, .-onductora and other tralnmen
ln that s*-ctlon arera t.eater iv Ml by
app.c NM00.B30 than they would
have beer. had the wage scsle of lfio

heen Ir effect lt ahould he home in mlnd
»,«. fl-raree, large aa they are. rop-

reaen* tha lncreased rate of wages pald to

only a tobf ciaese-. of rallway employes
in a alngle seet'.on Of tha T'nited Btatea."

Ifr. Flnlejr polnted OUI that not onlv
wag's. hut materials and supplles ue< d
by ral'-siF have advancwl in price, and

that thelr tnxes levied ty B"verntnent
have Increaaed IBB.OBD.BBB, >r M7 per eeat,
since 1100, and amount to aboul 1180 .

Boeal vear Hli
Wejor.ty of Dabt Depoaited.

irganlsatlon committee of the
I haa an¬

nounced thnt a rnajority in amount Of the

Indebt* .ipany, provMed for

hv the plfin of rporganlMHion. rlated Octo-

ler 10. 1912. has heen deposlted, subje-t
plan and notice is ftven that all

.tposii*- n.uet be made with tht- Central
Trust Company of New York. depoeltary,
befor- of busineaa on November

fter that 'late BO deposit? will be re¬

ceived, ezeept with the eonaeat of the

committee and Upoa pajBBUUt of auch pen¬

alty aa lt shall lmpose. An Imm.

deposit of securitles. clalme ar.d shares of

st.k. lt Ir aald a*UI ail th.* committee In

its endeavor to affect a apeedy reorganlza-

Iron and Steel Trade.
rwtrng l pioajiaaa of the iron

.e, i marketa thf trade puhllcatlons
\*.*-.-k nre emouraglng.

"The Iron Age*' sn* s. ln part:
Railri I "ti a larger scale than

this vear aaa beei the ft
I finisherl steel market in the last

Rafl ordera Just eleeed aaaoai
oa, includlnfl "'

... | raciflc aad
-, Paciflc and b\bb$ *'>us for the Ilii-
lentraL 1 rd rail mlll baa

taken 25.4*00 toi
which 12.009 tona araa atonlo
* Araaaaa Paai Ball

tlmated al

.ate.
"Car ordi

closed tius week amount
n lln« ln llve ln-

qulriee. apart from ae\t-ial thousand 'n-°

aatpeotad from the New York Central.
October business thus far la fullv I
cars The steel for th*>se has heen a large
Item for the mills thls month, a Btflrfi
r* nrks contract of the last we.k l.elng for

If.BBt tons of platea and ahapes.
"Thls artlvlty of the railroads Indlcates

as great anxlety to get in llne on the

I cf the car worka as to make sure

«.f rolling spaoc in rall mills. Alraady the

rar companlea are fllled up well into the

sprlng of IBlt."
'The Iron Trade Review" givea the fol-

iewlng:
"The greatest exertlons posslhle are fall-

lng to produce tonnages of flnlshed ma-

terlal to meet the UBMlMllBMI demands of

imera. Tonn_K'*s of shapes. bars and
| whlch can be ohtained for delivery

before July of next y(ar, except from b

few mills at hlgh premlum prlcea, are

gradually dlmlnlshlng. Inabllity to oMa'n

thlBB H'*'' prompt deliverlea ls delay-
lng many projeots and causing less activ¬

lty ln placlng new orflers. This Ls a wel¬
eome rellef to overr*rowd<*d mills. Oetober
ls proving to he the banner month of the

for rail ordera, and more than «00,-
tOMB have already been pluce-l "

PUBLIC UTILITY NOTES.
The Hepti-mher report of the Consumer

Power Company shows an lncrease ln

gross earnings of over Ifi p.-r cent com-

parei with .-iepteniber. tttt, and a net

comparatlve galn of nmre than 19 per
cent lncreased chari*.** I M tO lariZ'-r
preferred stock dividend distursr-metits
and higher flxed charf-s compared wlth
lfll, raduood the balance nvailahlo for the
commtjii stcck. We* the twalTB months
perir^l t-ndr-d Septetnher MO, BA% th' r- w:is

an lncrease in gross of ahOVfl ''"¦ bet OOfB
and 14 per cent ln net. b it the surplus
over praferred dividend disbursement
obtrWOi a loss, as 16 per eent more was

paid ln preferred stock dlvidends than for
the same perlod the prcvlous year. The
September and twetVB months ftgurrs fol-
low:

i t Tarelva frt.
S»p' ln*- montha Inc

'irose eam |22tl.3«4 IB.31 |2.flM.WI8 18.B1
Cum, oo* iii.asi ia.aa i,tfa,Tii -*'-i

N-i esrni>...8"il' fl.87».lT3 '4"1
v rr-o bargea *w; BM *i" 44 74-

prefltl »4T l*L'l ''. H4 1030.TB2 I.M
H .-.. '.itt»/ ..'.*.»*.TMi 17. Otl

Halanre $2T. 4*"1 -2 02 HVMH *'"."

"ie. ree*.r

Th« report of August aarnlnBB Of the
Detroit Kdlson Company glves aa in-
'.rease ln grosa, net and aurplua compared
*ith August. 1911. For thr pettod frora
January l to August 31, 191Z there was a

Bslrj in gross of practlcally |45".'K.". a net
Bk'.h nf 8175.22S, und an Increaae ln sur¬
plus of |iM.«4ti!' Followlng ara tha Bfluree:
>.u»ujt. iaia lfllOrias ..arnlnss . $l'Kti <¦*;'.* Jl*:**!.4(14

Operatlng expen»e». l->.:^!» 180 -71

Net eartiinca. »tt7,.".¦*) $*>-..'.'.*''
U.t eharr-ea . 47..!.';:» 01.740

Hurphis .. 848,S4J1 *.(<». 7«».1
_

Jan. 1 Auf 81-
Oroes earnlnaa. 8*-'.rr4*-.44*J |2.1«l Wl
Operatlu* tspeiisaa . 1..%*M.04«1 1.1*6-1.4tf*>

Kat aartilng. .81.r,28 7D1 8*
In* (tiorgoo..... :n»t».177 Vo,n2l

fiurplua ... . $4',:*4:.7I f4lMi 700

.Daeraase.

The Rockford flll i Blectrk o.inpany
had a aucceaaful Beptembt-r and twelve

months period ended Beptember V, thls
rear Hv rjompariaoa w-ith ttn there wai
a c.titi ahowa m gr.ivs. oel and aurplua f.,r
the raoBth and the rear. The flgurea rol-

ol september. lliu IBH.
.urninga .*.'f0.3<4>a $».O0«

"riiiigi^ 14.4... 18,047
harge* i; ;*.i«i :. ai;

Sept. .''."
earning*.M07.«_7 t

v- ¦¦ nlnga . :-..;,,.i.-. |61 a,,
ift.-r barf, ¦¦ 00.710 ::.'..'.

BOND DOTS.
The 4'i.iiirnoi, (Councll nf MoUBt Vernon,

N. Y.. wiii reeerlve proposali untll I ;-. tn
i'4 tober .>,(>. f,,r HK.O00 4>a per cent hlghway
repaliiBB l»ond8. Date November i. VAi.

Lee, Hlgginson \- Co. ar.- offerlng to in-
VlrglnlaB Rallway Coob*

pany nrst mortaiice | por cent M.-year
gold bonda dus May I, IH2. Dernornlna-
tlona |KH( and |M obtalnable.

Propoaala wlll he recelved by C, i. lus-
tlce, County Attorney, of afarlon, Marion
County, Ohlo, imtii BOOfll, November 4, for

¦ "4 per cent roupon Bmeltasr iYee
Turnpike RohI oonstl uctlon bonda De*
nomlnatlon, ISM. i»at.- November 4. ipi_

\\JetA neml-ntinuallv from Man'h 1.
1912, to Marcii 1, ir»ic. 0,000 Beptember 1.

-'.!>".'i March i. and 12,000 Beptember
1. ln 1917 and 1918. ami 0,000 eaOB six
months from Match 1. li'!'.'. t.i S.ptrmbcr
1. lW.. incluslve,

Lawrenr-evllle, Owlanett County. Oa.,
arl reeeivre propoaais until 4 p. m No-
vr.inhcT- 4. for the tUMN .', per DBOt I0*
y.-ar sewcr bonds. .'oted Scptf-mbor 21.

Lahlghton. Carhon I'ounty, Penn.. has
authori»ed. accordlng to rep4>rts, the Ibsu-
ance of SHofiV) Bcwcr conetruetlon i><'iids.

ITEMS OF THE STREET.

Business for forelcn account did not

excecd 1,000 ^ a - -. It whs all BM tha l-uy-
lng alde.

_

These diviriends have hen de. lared
M.mtaaun.a I.ead Company. regular »»ml

annual dlvldend of 8'* per rent. payable
ml rr 1ft tC »tock of re. .- v - lh-r

Kenaeeott Mli.ea ln AlaskB- owned by
Morgan-Guggenhclm ayndlent.-. a dn-ldrnfl of
12.001

Pure (dl Coropany, regulnr quarterly fllvi-
dend of 2<r per cent on cemmOT eto'-k. pey-
flblB Pe.-emher 1 to ..or khold*! a of v.-coid

Ddard OH ("oiupar v of Indlana, r^ginsr
qunrterlv dlvldend of B : *d nn

extra nlvlderd of 7 B*r <ent. payBbl* No
vemt.er :in io Bto k of -e.'.-.i November 12.

B«ro-ner ft Knaei BrSWIBB Compa
rhlladelplila, a divid.i.d- of |2 on ..mroon
and rr-gular aemi-unnual dlvldenil of 14 r.n

-i .tork. payabla Novsmbei l
,-.- Bralon BJeCtrlc Con.pSBy. regulrvr

eemi-Knnunl -IvMsnd of IR >.n prefer'el an.1
12 on common, ai i'.'

11 on thc la'rer, all payaM" Nove,,

Tl e l'raine Oll and Gas Company s dlvi-
dead of Ji- ls mud.- payaMe Novsmber 30,
two instead of three ni'.iitiis alnoe the laat

dlvldend of like amount. which vv,.s paid
Beptember 2*. Th* three prevloua dlvi-

da of thls company dOfilarod Ml
. --gittion from tiie Ptatvlard <>il

pany WefB each for three months

The New York Central has placed Its in¬

qulry for tOaO cara, kOM wlth the Amer-

loan Oar nnd Foundry Company. and 1,110
Wlth the Merchai I DtapatCh ar.d Trans¬
portation company
The Burllngton Railroad wlll reeelire

shortly MM new freight cars. maktng a

total of "1.54.0 recelved in Ihe last year.
-..nd has also or >4*om4MiVSa

and bfi.WO tons of st4-el ralis.

4; W. 4"ook has heen elected vlce-presi-
d( i.t and general manager of the T'enn-
syivania Sugar Company, acaordlag to a

dl I Btch
Thr Federal Mlnlng and Rmelting Com¬

pany repoi rntnaa for leptembar
Of K7.061 Thlfl lfl al thfl rate of $',.¦ ."

.. yr-ai Nearl* half thfl Beptember
net. it is said. came from the Morning
Mlne

_

Ti.e reOrlng dliaelora of the Atchteon,
Topeka & Santa I> were re-el'-'""d ui

the annual meetlng at whlch the st-.r-k
Bra approved the sai< of tbe Boaora

Rallraad and ef tl.e New Hexloo A.
Arlzona Railroad to the Bouthern Padflc.
"Tbey also approved the acqulsitl.m by thfl
At. iiison of stocks of the Eastera Itall-

Way of New Maxleo, Verde Valley I'.ull-
Dodge Clty A Clmarron Valley Rali-

Way and of the flunsot Railroad Company.
Henry Wultere. . l.alrman of the board

of dlrectors of the Lotrtsvllle A Nash*
vlll.- Railroad. said ln relatlon Oo the re-
cent Increase of Ihe road'a capital Btock
from !.V>.rv>0.iir/, u, r:,000.n00:
"4.f the extraordlnary expcndlturea

heretofore authorl-ed by the hoard there
remaln ui.r-omfileted Itemu whir-h aggre-
gate a total cost of HO.O-ViOO. I-i-om eur-

plufl earnings anri aale of bonds %2&,(/*j.W>
has already heen Bupx4lled. leaving a bal¬
ance of tl7,<X)0,0O0 to he provlded as work
progrr ssen during the next two years "

Initia! tranaactlona Ib the preferred
HT'.'k of .Tullua KaySBT & Co.. la its t-4,m-

mon Btock and ln the J. I. Caae prefeno4]
sto< k, Jint liated or, the St... k i.x r..-, r. »*-.
were, reBp.-ctlvely, lOd sharea «t IM
Bhares at »5*4 and ltiO shar'-s at 100%

Appllcation has been made to the Sto k
nxchange to llet Is.I.to.SOi common Btock
of the M. Rumely Company.

The South I'tah Mlrn-s und Smelters
Company at Its annual meetlng re-elected
its dlrectorfl and uflleaTI

Tbe Plotida Kast Coast Rallway has
declared 21'. per cent Inter.-st on Ita
< .. .. geoersl niortgag.-- in.-ome bonds
for tiie y.-ar etidi d June M, 1^-2. BBJ.Mfl
N'ovember 1. TheM bonds were jsflui-d ln
19(19 to ron flfty year:- They tOii t% PBT
cent Interest ln IS'.O and 1 p( r aot ln 1911.

Btephen Rirch, in charge "f the Mor-
gan-Uuggenhelm < opp.-r InterestB ln

Alaska, has he. ri .l.-cted vlce-presld-.it
of the Braden ('opper Company to suc-

ceo»l I-Vlgar J, Meyer, brother of Ku;--i..-
Meyer, Jr., who went down wlth the Tl-
tanlc.

The BnniJ.'iI meetlng of the Toledo. Bt.
Ix)Uls A Bouthern resulted Ifl the re-elec¬
tlon of Its dlrectors

The dlr-ctors of the Bell Telephone
('ompany of Pennsylvanla have atOCOed
:..-i.nnd II. Kinnatrl sec.inU vic- jn; si-

dent and guneral msnager to
PhOTfl I* Hpaldlng. who waa raeontly
elected president of the New Kimianl
Tl phone hlid Telegraph Oe.pBBy.

The Chicago KallwavB Companv (-l.tteil
as dlrectors Charlee C. Uutchliison,
Charles C Adslt. R. G. Chandler Bdward

lfl, llunter and W. R. Hoflni.-r to aucc-eed
.Meears. (»rd. Flsh, Beefl, Mupp and W VV

,lon-s. Th>- other four dlrectora, In-

i.iudlng Henry A. Blalr. wer. re-el-. t...

Mr Blalr held all th. Morgan proxiea
and others amountlng to lHM"*, out of thr-

215.000 outatandlng .ertlflcateB.

At a meetlng of the hoard nf dlrectors
of the Beahoard Alr Line, Hennen Jen¬
nlngs and II c. PerkinB reslgned as dl¬
rectorfl. and <* H Hix as vh-e-pi.-sldent
and general managt-i.

governme'nt bonds.
Ftgtatmai Poupao
1411. A*'< IMV A.k

Bl ' Iprll 1 1PJO inp, loi -t ml XeVA
U of Aug. ID0S li.102',. 101 lO-'a, 101
4a ,.f Pet) I. 1»M 11X44 114*4 1l»4» IMV,
l-Hi-.an.u -'a.I'ii imu |ni lOli*
Panama K. IMI.101* 10-S4 ^1% 10CV4

Indiana Co.'s Stock Jumps 17
Points in Consequence.

The Btandard f>ii Oompany "f indiana.
ln daclarlng an extra dividend of V! a
Bhare ln addltlon 10 it.*- reguiar quarterly
dividend of fcs a share. payable Novetn-
i.* i ". . Ul .. dlabum nearly si.itoc.-
"oo to ita atockholdera sinc*- thr. ¦.'.<.*¥) per
cent stt.ck dividend of Mav u\ *

ni whi. h the dlseolutlon of the Standard
on Companj araa ordered. Thla
company which .lu.lme K II. I.andis Rned
":'<"."¦" onl* t" havi thi vei el

llna retutn"'l tn the stot-k-
holdera In thi fnnu ol a stock dividend.

tOl k Of thll -n.nl. .1 04 a
hlch record yeaterday In vlea of the
dhidend declaratlon, reachlni Bet
ahare, 07 highei than tbi
With thla new dividend 1* arlll hav* p
13 per eent oa Ita aaa capitallxatlon of
130.000,000 sun-. the Increaae. la IM the

" ln 1911
ii r-arneri aboul 112,00 rdltlg to
estlmates, whlt h li . oal to i" pei . nl
on the preaent capitallxatlon

a

STOCKS IN OTHER CITIES
BOSTON STOCKS.
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RAILROAD EOUIPMENT BONDS
AND CAR TRUSTS.
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PIPE LINE HEARING SET

Commerce Court to Take Up Oil Car-
rier6' Case on Oct-ober 29.

ITBaailBaTtnn Oei M Tha OonnBarea
(rtuii to-n.ty fixt-d d tober 29 na the date
for the BiBiiBaaala "ti tho appUaatloa af
vMii'iu- uii pipe Unea .for aa tajanetloa
to laaiialn lha iiiterst.it.- CaeMMafaa t'om-
missii-n ftt.iii enforetaB ns onier ratiulrtiiB
the compHiili I tn Ita BOhOdoaaa or thelr

ratea and eharaaa foi traaaaarttaB all
The conniiisslon OTderOd an extenalon

nf ihe efT.-.ti.e date of Us nnl-r inltll
Docember l, ao that tba Commeree court
inik'iit hav- an opportunlty to paaa oa
the valldltj ol the ordei

BUSINESS TROUBLE8.
Tiie f.iii.iwuiK pettttean la baaaraptey

were Bled m the I'nlted States Iilstrlct
oarl aatt
THK UOOPARD Cl iNTRACTUfQ COM¬

PANY, No 10 Church *.ti.-et and N» *«
\Vi*st 3-'.l Btreet; Invuluntary. i.'rediti.ra,
Howard Pardee, 8*-."''!. Frank H. achell.
P^x^ ami the Atlas Portland cement Com¬
pany, I'*"**'' lt was ullt-Kfd that the com-

panv ls Insolvent.
H. CLIKTO.N FELL, < 'mnilaalon broker,

N... 728 Breadaray; voluntan IJabllltlea.
8>> "10. oo 'it-st-ta There art* r-l«ht ervdltoTB,
Uit litige-t belng Arthur Walaor A <'d..
t\ 000 and K Albert Hremer. 83.890.
ilAKKV OARFINKEL, HHlesman. Nn 7

\\ r-st HTth streeij voluntary l.inbllltiea,
$4,4«S; aaseta, $TW.

NEW YORK CURB.
Bpeetllatflaa in the curb market, while

loaa (iitive, developed a flriner loaa '¦¦

;..-. in 11>- ln the higher priced Induatrlals,
arhlch ufTer-d wiakness yest-nlay.
Standard (>.l of Indlana WM the most 1m-
..rt.int l4-ati,r.-. and. after an advance of

abOUl I. BOtntS, -IM 10 tha >.\tra dlvldend
dlsburaemmt, r*at*tsd :.i 4,n proflt-tahIng,
bul Bubsequently roiiied to thi heat
Othei ..il tssuefl wen comparatively qui.'t
snd irreguiar Angjo-Amerlcan wai aome*
what fii mer nn small purchasea. Brltlflh-
Amertcan T'..» .,<.-«> on liitht deallngi
movsd up ¦"-. Tobacco Products pr. ferred
advanced about V United jgai Btoree
Of AflMlica lmprov.-d **.. Th- copper
atocka were oxtretpely qulet and about
um hangsd The siiv-r Isaues were Irreg*

wlth coattnued preeeure ii. weti-
laufer. .

Nevada mlnlng stocka Bhowed a dlsposl-
tlon to rally from tbe depresssd quota-
Uom of the last fea daya end partlcuiar
actlvlt) was notleeable Ln Tonopah Jlra

whlch advariced from C- to

80c, oioMng al the high prlce of Ihe day.
Bl r n ed aiout b point and aold
,.. .,- Tonopah Merger op4 n< d
.. md F ".\. bul Btrengthened lat< r

lo |] ''.'¦.. .ii. good huving from the Weat
Midway waa thi onl) weak f-at

i-. 'r4.ni.i.aii Mlnlng was hlgher at
,,n.i likewlse Mlspah Batenalon

Gohlfleld Merger Mlnea chang.-d hands
md Atlanta at We, doslng nt the

hlgl i ..int of the day. The market ahowed
_.llj volume of traaaactlona and
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MONEY AND EXCHANGE.
THE M'iNEV ICARKKT. «"all BM« >'

waa linner. Hatea opened i\ per cent.
lilKhest 0, rloeliiK 5ft per cent l inie

mSney ftrrn ari'l q«e£ Itatea 5-v4'a**> per
eent fcr .Un-ty daya bM P-w cent for foui
:,.,. md lix montha. alercanttle ¦«.¦.-¦

¦UDOly fulr wlth business lltnit'-.i Kates,

k ner cenl for Btetjr lo nlnety aay* Jn-
floraad aad aholce four to Ma aaaeuSM btan

gle namei
.TOREION BXCHANOB K<>r.-lgn ex-

change waa ateady. Yesterday 'a t|J»ota-
ti.ti.H Demand Htt-riinB. 4.neo6. ««Mea,

\4M%-. slxty day bllla. iJRB; ahort tranca.
11 i«% laae 1-9*1 siutrt relchsmarks. Ma piaa

i-tit
DOMTBBTIC BXCHANOf -Ban Fran-

,isco. siis-ht VAe, telesrapli S<;: ^nn*'
kiiHiIls rar; Boston. par, fat. Louls. ~c

dlscount bld. 20c dlaoouat aaked. ('harles-
ton. huvlnfl par. selllng- M0 ner cent pre-
uiiu'it I'lilctx", *""' .Jls.ount. N'-w (jrl^ana,
commercial 5c tllsount. bank 8* premlum
BILVBR MAKKET.-Har sllver ln I.on-

flon was qulet and unchanged at 2*?3-l«4l.
MSXICAM EXOHANOE.-Mexlcan ea-

change un New York waa rjuoted at J.OIH.
um haiiged.
BUB-TRBAJURT..ThO I'nlted Statea

Huii-1 reaaary was a credltor at th« c.lear-

Ing Houaa yesterday to the .xtent of
Bl.644.nl**-*.
BANK CLEARINOS..N'ew York. ex-

Chanfla* *-*78.(CR.'"Z4. balances l_.821.524;
Hoat'in. .xohangea 83n,W3.^7. .^lancaa
$2;?SbM\ rittshuigli. exchangea 110.770312.
J'hllad'ljihia. exchange8 t'7,'*6,5'3, bal-
aneea EfiO.M*. Baltiniore. exchangea
M0M.1M, balancee W.V*. St Lo_f, ex¬

changea Ili.iiTO.SSl, balancea 11,577,071.

m HIDDEN imm
Thomas Mott Osborne Testifies
at Harveiter Trust Hearing.

DIDNT FEAR COMPETITION

Opposed Sale of Osborne Oo,Un¬
til Mother and Sisters Urged
It.Perkins Fixed Price.

Testlmony that the D. M. Osborne Har-
ve;.fer ("ompany, of New York. had not
heen »old to the Internatlonal Harvester
( ompany. the «o-called harvester truat,
through fear of competitlon, and that he
had never held stock in the truat, waa

offered hy Thomaa M4>tt Osborne! former
Mayor of Auhurn, in the hearing of the
government'- ault against the harvester
company yeaterday.
Although Mr. Oahorne said ln answer

to .(uestlonB of Edwlri P. Oroavenor, ap»-
.ial assistant to the Attorney Oeneral.
tliat ho ha.l oppoaed the sale of the Os-
boma ''ompany, and had heen Influenccd
tO lt by the wishes of hls mother and two

Btotaes, lar«e stockholders, hiB testlmony
waa consldcred of beneflt to the hai-
\ aater oompaoy.
BdwtB D. Metcalf, vlce-preaident and

goaaral manager of the D. M. Osborne
company, wah another wttneas. Hia tes-
timony t-nded to explaln the fact that tha
sale of |he eempaay tO the Internatlonal
waa kept sei ret for nearly two year3,

declarlag it to bave been for ptirposeB cf
lompl-tlng the sale.
Mr. >sJ«,rn»- wa.* the flrst witness. He

lastlfled that the company of whlch he
ha.l beea a member, wlth the flve orlgi-
nally merged to become tha Internatlonal
Harvester i'ompany.tha McCormlck Har-
vesting Machine Company, the Deerlng
Company, the PlBM Manufacturlng Com¬
pany, the MHwaukee Harvester Company
and the Carder, Bushpell A Olee-ner
Company.controlled about 90 per cent of
the harvester buslneeB In the country.
He Bald the Btock of the OBborne com¬

pany waa largely held hy hla mother, two

sisters and hlmself, and that for «ome

time prevloua to January. 1903, the date
Of the eale, hla mother and sisters had
beefl anxloiiB to sell. Mr. Osborne further
testifled that he had wlstied to contlnu*
tl.e buBlneflB, but had been led to consent

to the sale by the other members of hls

famlly. He asserte.l that he had had no

feur of the Internatlonala compct.tl'ti.
The fact that the aale of the Osborne

plant was kept secret from January 1908,
to DeOOmbar, 1904, wa- the eubject of

queetaOBfl by the Assistant Attorney* Oen¬
eral. The witness explatned that the Os-

boma BianaseflMBSt remalned in control
during that period, and thtt the sale was

kf[t sectet to enable the company to

vvn.i up its affalrfl."
The Harvester company refused to buy

- ts of the OeBBfBO company, he
declared. ao lt was neceesary to continue
. ..- nianagenuMit to CoDeet these aasets

aad to protect Its stock, whlch had be»n

.purchaaed by the Harvester company,
ani «as the only flecurity for the luiti of

.«. m notea given, t4)gether wlth
¦i cash. by the Internatlonal as

purchase prlce. None of the owners of

tbe Ooberne company recelved stock Id

the Internatlonal, the witness d<»clared.
After J J. ri'arron. a stockholder of the
laborne company and a broth*-r-in-law

Of Mr. ''sborne. had bee,i called to give
datalla of the sale, Mr. Metcalf tertlfted
as general manager having lull charge of
UM .ncem. He corrobo'ated the testl¬
mony of Mr. Osborne as to the reasons

;or tho sale, and gave details of lnter-

vlowa wlth QeorgB W. Perkins and other
Harvester company stockholders hearing
on It. He sail Mr. Perkins and others he

....used to conslder the

sale untll the prlce wai flnally materlally
reduced to that paid.
Wllllam L>. M.'liugh. attorney for the

then ask.-a the witness the rea-

son foi eonceallng the sale.

aptted that the osborne company
had inslnted on the eecrecy for Its own

s, and Bald lte advertlsementa
during the period ln question nad eon¬

talned declaratlona of Its Independence of
the trust. due to the fact tliat the secret

it k.; t even fr.mi the advertising
| r.

Through tho fallure of Willlam Plerson
Hamilton, member of the flrm of J. P.

a. Co., to appear at tho after-
sslon wlth certain papera called

foi OB W'edneaday by the prosecutlou, and
Ol th" further request of Temple Bow-
,i4,in. also a member of the Morgan flrm
ar:d also a witr.ess, the ilnal hearing of
thfl suit Ifl New Vork was postpon«-d to

tbla morning. A hearing in Chleefca wiii

follOW n- Nt B "'K

BRAUN GIVES TESTIMONY
Second Hearing on Petition to

Dissolve Trust Company.
A second hearing on th- petition of

M.ircus Braon for the dlasolution of the
Tranaatlantk TruHt 4 ompany and for the
annulmebl of its barter was held yester-

,-. '.fore Oeputy atate Attorney Oeneral
William MeQoaM at No IW Broadway.

-.\as -xatnined yeflterday. The hear-

lag WOM prlvate, hut afterward lt was

s.inl thal the .-xaminatlon wa« to a-cer-

tain lf tha witness had any document to

submlt as avtdefl .>. Mr. Hraun said that
he iiad a nuniber of Important papera
b.-arlng upon the case.

11. aaM that every department of the
Hunganan government exerted control
ov.r the trust company. He had wlth hlm
B .-opy o' B Budapeflt newspaper contaln-
ing the mtmes at the advlsory board in
Huaaarr. Ho also had a traiifllation of a

statement eredlted to the president of the
Bodaaeet Hungarian Credlt Bank, ln
which tt waa aaid that the Amerlcan
hranr-h was founded to foeter a lore for
the mother country ln Hungarlar. Imml-
grants and to prevent their becomlng
Ameri, an cltlsens.
Another witness at yesterday'fl hearing

waa Lullus Pernltaer, prealdent of the
Transatlantlc Truat Company. In a state-
metit issued by hlm later he denied
charges made by Mr. Braun, and ex-

plafBed the organlsatton ot the compnny.
He «aiil that the Transatlantlc Truat
Compony had been organised a year ago
at the instanee of the Hungarian Secre¬
tary of the Trea«ury to guard bOBfJaafl
Hungarian Immigrants from putting thelr
monev Into prlvate Inatltutlons. whereby
they mlght looe thelr all. He said that the
hank, whlch ls at Wllllam and Crdar
streetfl, waa conducted sccording to luw.

END PATTBN CASE AHOUMENT

Waahlngton. Oct. 34.Arguments trver
tha valldlty of the lndictment cf James
Patten and othera on chargea of con-
Bplracy to run a comer ln cotton on the
New York Cotton Eschange In 1810, in
vlolation -of the Sherman anti-traat law,
were concludM to-day before the Su¬
preme Court of the Lnltsd Statea
Attorneya for the defendant contented

theniflelvea wlth brlef dtscuaalona ln sup¬
port of the actlon of tha lower court ln
quashtng aeveral counts of ths lndict¬
ment Solioltor (Jenaral Bullltt con-
cluded with a Hiimmar*,' of hls argu-
nunt of yesterday.

LOWER COAL RATES STAND
Commerce Commission Denlet

Rehearing to Railroads. %

Waahlngton. Oct. 24 .The Iriterstata
Commerce Commtaalon to-day denled tbe

application of the Delaware. Lackawanna
A Weatern. Delaware A Hudaon. Erle,
New York. .*-ui*|uehanna A Weatern.
Wllks-Rarre & K.tstern, I/ehlgh Valley.
New York. OBtBOte A Western and tha
Central Railroad of New Jetaey for a re¬

hearlng of the eaae of the Martan Coal
Company agalnst the Delaware, Lacka¬
wanna A Western.
Thla la the case whlch figured ln the

Impeachment proceedlngs agalnat Judge
Archbald, of the Commerce Court. The
Martan Coal Company maintalned that
prohlbltlve rates were exacted from lt by
the tallroads for the transportatlon of
anthracite from Taylor. Penn.. to Hoboken
and for llghterage to New York City. The
commtaalon ordered the ratea to be re-

duead an average of 25 ce"ts a toa and
granted fhe complainant'a demand fbr
reparation, whlch amounted ta a larBa
aum.

Other carrlers were drawn into tbe
case hy tha reductlon of rates which they
would be obllged to meet.

NEW CONN. TROLLEY LINE
General Electric Not Interested

.Plans Set Forth.
The ofTlciala of the Oei;*-ral Electric

Company aald yesterday that their orgaa-
Iratlon had no connection wlth the acqul-
eitlon by the MacArthtir Brothera Com¬
pany of the partly constructed trolley llne
between Norwlch, Conn.. and Hartford by
way of r-olchcster. The MacArthur Broth-
ers Company has lsaued the followlng of-
flcial announcement :

"The MarArthur Brothers Company and
Allen A Peck. wlth aome of tbeir assoei-
ates, have entered into a prellmlnary con¬

tract wlth the projectore of the Norwlch.
Colcheater A Hartford Tractlon Company
lo'klng to the buiiding, equippln* and op-
eratlon of the proposed llne. Certaln
mutual undertaklnga are lnvolved. whlch.
upon thelr concluslon, wlll flnally flve to
th*. reaidents of Norwlch. Hartford and
lntervenlng towr.a a much needed avenue
of communlcntlon. Our experts have fully
Investlgatetl the matter, and all luestiona
a.s to the cost of constructlon and tha re-
sults of operatlon have, in our oplnlon,
been satlsfactorlly settled."

It Is said the MacArthur Brothera Com¬
pany ta to t.ike up the remainlng |600,00O
of the eompany's $1,000,000 atock and
float a bond Issue of |i,noo,000. To do
the latter lt wlll have to pot permlsalon
from the l,eg_!ature. The new llne wlll
Bfl thlrty-flve mllea In length. running
through territory almost entlrelv without
trolley accommodatlona at preaent.

YOAKUMINCHEERFULMOOD
Talks Prosperity After Trip

Through Southwest.
B. F. Toakum. chairman of the board

of the St. Louls A San rYanclsoo Rail¬
road, returned yesterday from an lnspec-
tlon trlp throiiKhout the Southwest ln a

decldedly optlmtstlc frame of mlnd.
"Kvery sectlon of the countn'." he aald.

"Is er.Joylng a splendid healthy huainess
and good proepects for the future. r>o-
ple are cheerful over business eondltlona
"'Vlth tlie Panama Canal onentng for

busineaa wlthtn twelve months, all the
wldeawake, Oulf porta getting roady to
capture the Routh Amerlcan and a pbr-
tion of the Pacitlc Coaat trade, with tha
commercial and man'iffl'*ttirlng centrea

of the great basln between the Rocky
Mointalns and the Alleghanleo reallzlng
what thla new gateway will mean to tha
trade of the whola of that territory. and
with the vaat lncreased weaith from tho
expanrton of agrlcultural work, thera
need be no doubt of the futuro of that
section trlbuury to our Oulf porta lylng;
between the Alleghany and tha Rocky
mouritalns, where lt.BBt.fN nt our people
llve. It Ifl corr.ln? fast to a full realUa-
tlon of ita strength."

a

STOCK EXCHANGE WINSSUIT
Court Decides Same Transac-

tion Can't Be Taxed Twioe.
Telegrarh *" Th" Tribune.]

Roston. Oct. 24.The Metropolitan Stock
go, ot Poston, whlch went out of

business at the time the antl-bucket ahop
law waa paaaed, waa awarded 113.400 Pl.
to-day, agalnst James D. GU1. T'nited,
H*at-*s Colleetor of Internal Rcvanue. foP
double taxatlon of stock transacttone.
Two cents was collected on each flOO

trat.sactton Mr. Glll regardad tha trans-

miaslon of an ordor from a customer to

a correspondent of the exchange aa ona

transnetlon, and th*> transmlssion of the

same order from the correspondent to tha
exchange as another transactton.
The l.'nlted States Circuit Court of Ap-

peals finds that there waa but one tr*u_*s
action.

THE COTTON MARKET
Makes a Slight Gain, with Close

Barely Steady.
Reports of a contlnued actlve apot de¬

mand in tl.e South, fears of bad weathei
and uncertainty as to tha ginntng flfurea
were glven as three forces whlch lad ta

an advance ln cotton prlcea yeaterday*
whlch carrled Januar* contracts up td

IMfft more than 30 polnta above the re-

cent low record and ubout 17 polnts abova
the cloae of Wednesday. Reallxlng
checked tha advance in the late tradlng,
and with the cloae 6 Of

' polnta off fronj
the best the flnal tone waa barely ateady;
but there waa a net gain cf 7 to 10 polnti
for the day. Prlvate advlces lndlcatad
that exportlng liousea wera bl» buyere ol
spot cotton all over the South. wlth sorot

reports trdlcattrg a acarcity of whlte cot4

ton and an increaslng premlum for thi
grade. Southern spot marketa were 1-16*1
lower to Hc higher, and tha local mftrkel
ihowed a galn ot ten polnta to 11.06c fo|
mlildllng upland Local contract prlces:

Taater*
Open. High. I-ow Close dayi

*Vt 10 3(» 10.8 li.rtvr 10 32810 84 10 A
\-ov-

"

lost wsa i<»** K'.ssaio.ao 10.21
Dec

"

10 t>2 .*(.¦¦'". *"** lO.BaBioeo 10.4
J.,. " .iio.aa io.e7 1052 lo.ao&ioei mal
/'{. '

- 10«8<Jl".7O IOM
March" .'-10.70 10 S4 10*38 1<> 77010.78 10 flf
Mav IO 74 14187 10 72 lU.8*t**_.4l.H.-* 10.7I"um ...

- ^MtflOs* 10.71"l> .10.7T* 10.81 10 78 lttMtfl0S7 10.71VT* -- 10S0B10 82 10 Tl
UJ| '.. .. . 10 72«f 10.78 10M

Llverpool eables -Spot ln good detnanrt. aalea
101)00 halee; epe^-ulatlon and export, StjOl
Amerlcan. s.ooo. importa, 88.000. all Americaa,
midrlllnir upland. « Md; futures opened atsadl
lt 3 point* advanee, cloaed staady at a ne]
advanre of fV&o1*. pohnts; October, *t«4d; Octo-l
bor November. 6K."4d; November liaeembel
snd Decetnber-January, 5 HRU; January-FsbrtM
ary 5.8B«1. Februarj-March. 5.">7*4d* March.
\prii ^S8'4'!: Aprtl-May, B.BM; May-Juni
snd June-Jul), 5-O'id; Jt ) Au«ust. B.MdjMancheater-Varne firm; elothe a fair buainea
lolng. I
New Orleans. Oct. 24..Cotton futures apene4

4tea t> 1 point up to 1 point down. roaa tl
>4J11 points up about nooti aad clnsad barel]
iieady at 9 polnts abova the alose of yetterda--
Shorts were incllned to cover. and rcalpen
took a turn on the long side nr tha market at
i result of frost on the weather map over t
rood part of the be'.t.

,-Opanlng^ Cloatni
Btd Aflk-M". Hlgh. Low. bM

Dctober. Vi.T.l 10 80 10 01 10 80 10.«
Vovombar. 10 72 10.74 - 10.71
December . 10 72 10 78 io vr io ft 10.7'
lanuary. .*. 10 r. H> W 1»i su lo 7ft 1071
Usrih. 1""-1 IKKi 10 Bl 10.B>
Hay. 11.01 1103 11 10 U0| i.*|


